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NEW  ORDERS 

New  orders  of  549.7  billion  for  manufactured 
products  in  August  showed  virtually  no  change  from 
July  new  orders  of  $49.8  billion,  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today.  The  durable 
goods  sector  registered  a  $200  million  increase  to 
$26.8  billion  from  $26.6  billion  in  July  which  was 
offset  by  a  decrease  in  new  orders  for  nondurable 
goods  to  $23.0  billion  from  $23.3  billion  in  July. 
(For  most  nondurable  goods  industries,  new  orders 
equal  shipments.)  In  the  durable  goods  sector, 
significant  increases  in  new  orders  for  the  trans- 
portation industries  more  than  offset  declines  in  the 
primary  metals  and  m.ichinery  industries.  New 
orders  for  the  supplementary  series  on  the  machinery 
and  equipment  industries  rose  to  $5,9  billion  from 
$5.7  billion  in  July  due  to  increases  in  orders  for 
the  transportation  component  of  that  series.  (SEE 
CHART  1.) 

SHIPMENTS 

Manufacturers'  shipments  in  August  decreased  to 
$49.4  billion  compared  with  $51.1  billion  in  July. 
The  largest  part  of  the  decrease  in  shipments 
occurred  in  the  durable  goods  sector  and  resulted 
primarily  from  the  sharp  drop  in  shipments  of  iron 
and  steel  products.  August  shipments  of  nondurable 
goods  decreased  slightly  to  $23.0  billion  from  $23.2 
billion  in  July.    (SEE  CHART  2.) 


The  data  for  August  and  prior  months  in  this 
report  are  based  on  a  revision  of  the  monthly  M3 
series  on  shipments,  inventories,  and  orders. 
This  is  the  same  basis  that  was  used  for  the 
advance  August  report  for  durable  goods.  The 
monthly  series  has  now  beenbenchmarked  tothe 
Annual  Survey  of  Manufactures  for  the  years 
1961  to  1966  and  new  seasonal  factors  calculated. 
The  revised  figures  for  1961  to  June  1968,  the 
new  seasonal  factors,  and  other  analytic 
materials  were  published  in  a  report  entitled, 
M3-1.1,  Manufacturers'  Shipments,  Inventories, 
and  Orders:    1961-1968. 


Chart  1-   Manufacturers' New  Orders  (Seasonally  Adjusted) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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For  sole  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.    Price  15  cents  -  $1.50  per  year. 


U.S.   DEPARTMENT  OF  C01\/1IVIERCE     C.  R.  Smith,  Secretary 
William  H.  Charterier,  Assistant  Secretary  for  Economic  Affairs 

BUREAU  OF  THE  CENSUS     A.  Ross  Eckler.  Director 


UNFILLED  ORDERS 

Unfilled  orders  of  $80.1  billion  held  by  durable 
goods  manufacturers  at  the  end  of  August  showed  a 
moderate  increase  from  the  end  of  July  total  of  $79.7 
billion.  The  substantial  decline  in  shipments  of 
durable  goods  coupled  with  the  slight  increase  in 
backlog  resulted  in  an  increase  of  the  unfilled 
orders- shipments  ratio  for  durable  goods  from  3.17 
in  July  to  3.40  in  August.    (SEE  CHART  3.) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at  the 
end  of  August  increased  on  a  seasonally  adjusted 
basis  by  $1  billion  from  the  July  31  total  to  $86.9 
billion.  As  a  result  of  the  increase  in  inventories 
and  the  decline  in  shipments,  the  inventory- sales 
ratio  increased  to  1.76  in  August  compared  with  1.68 
in  July.  The  inventories  of  durable  goods  manu- 
facturers increased  approximately  $700  million  to 
$56.1  billion  at  the  end  of  August  compared  with  $55.5 
billion  at  the  end  of  July  with  the  principal  increases 
in  primary  metals,  fabricated  metals,  and  trans- 
portation. Inventories  of  nondurable  goods  manu- 
facturers increased  $300  million  to  $30.7  billion  from 
$30.4  billion  in  July  with  the  food  and  textile  sectors 
recording  the  largest  monthly  increases.  Increases 
occurred  in  all  stages  of  fabrication  for  both  durable 
and  nondurable  stocks.    (SEE  CHART  4.) 


Chart  3- Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


NEW  DEFENSE  PRODUCTS  SERIES 

This  report  includes  for  the  first  time  a  new 
defense  products  series  based  on  separate  reports 
filed  by  large  defense  contractors.  It  differs  from 
the  old  series  in  that  it  includes  defense  activity  in 
shipbuilding  and  excludes  nondefense  work  in  the 
ordnance,  communications,  complete  aircraft,  and 
aircraft  parts  industries.  A  footnote  in  table  3 
describes  the  composition  of  both  the  new  and  old 
series,  and  the  appendix  table  provides  data  for 
January  through  August  1968.  The  defense  products 
data  in  this  new  series  cover  work  for  the  Depart- 
ment of  Defense  and  exclude  contracts  for  the 
National  Aeronautics  and  Space  Administration  and 
the  Atomic  Energy  Commission.  The  statistics  in 
the  new  series  are  preliminary  and  subject  to 
revision  as  reporting  coverage  improves. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 


lions  of  Dollars* 


1965 


1966 


1967 


1968 


90 
85 
80 
75 
70 
65 
60 
55 
50 
45 

40 
35 
30 


25 


20 


15 


-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


1968*^ 


i96r 


June 
1968 


Without  seasonal 
adjustment^ 


Aug.  , 


1968 


Aug. 
1967 


Seasonally  adjusted 


Aug. 


July 
1968 


Jiine 
1968 


Without  seasonal 
adjustment 


Aug. 


Juiy^ 

1968 


Aug. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total.. 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills.. 
All  other  primary  metals 


Fabricated  metal  products,   total 

Mstal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines   and  turbines 

Farm  machinery  and  equipment 

Construction,   mining,   and  material 

handling  equipment 

hfetalworking  machinery 

General  industrial  machinery 


^9,385 
.42,871 

26,337 

1,312 

3,67C 
1,524 
2,U6 

2,782 
286 

A,  860 
367 

<;o4 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 

Motor  vehicles   and  parts 

Aircraft,   missiles,   and  parts.... 

Instriiments  and  related  products... 
All  other  durable  goods  industries. 


NondiiTable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,  paper,  etc 


Chemicals  and  allied   products,   total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


637 
321 
488 

3,502 

685 

700 
991 

6,514 
3,606 
2,386 

955 
2,742 

23,Oi8 

7,605 
1,673 

419 
1,828 

2,023 

87C 

3,984 
1,305 

1,86C 
1,179 
4,15C 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,   total 

Blast  furnaces,  steel  mills\  . 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,   and  material 

handling  equipment 

Kfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 
Aircraft,   missiles,   and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


51,073 

44,277 

27,859 

1,280 

4,741 
2,720 
2,021 

2,898 
289 

4,740 
382 
394 

676 
356 
435 

3,503 

652 

748 
987 

6,796 
3,522 
2,762 

926 
2,975 

23,214 

7,754 
1,726 

408 
1,867 

2,056 
877 

3,881 
1,272 

1,824 
1,210 
4,214 


50,729 

43,928 

27,633 

1,263 

4,603 
2,504 
2,099 

2,811 
288 

4,749 
347 
352 

671 
322 
455 

3,601 

676 

806 
946 

6,801 
3,879 
2,468 

944 
2,861 

23,096 

7,499 
1,735 

399 
1,804 

2,045 
871 

3,966 
1,258 

1,911 
1,182 
4,290 


47,898 
42,972 

24,532 
1,421 

3,544 
1,504 
2,040 

2,879 
349 

4,527 
314 
351 

615 
301 
479 

3,388 

649 

734 
920 

4,926 
2,108 
2,328 

942 
2,905 


7,613 
1,686 

439 
1,909 

2,049 
883 

3,913 
1,286 

1,877 
1,142 
4,424 


47,378 
41,292 

25,612 
1,297 

4,352 
2,554 
1,798 

2,703 
319 

4,376 
321 
349 

657 
308 
421 

3,151 

598 

675 
895 

6,086 
3,096 
2,525 

860 
2,787 

21,766 

7,455 
1,683 

419 
1,585 

1,901 
811 

3,588 
1,187 

1,837 
1,099 
3,882 


44,823 
39,746 

23,843 
1,332 

3,652 
1,863 
1,789 

2,717 
310 

4,156 
315 
332 

600 
333 
398 

3,397 

643 

840 
809 

5,077 
2,434 
2,145 

828 
2,684 

20,980 

6,899 
1,682 

424 
1,650 

1,797 
779 

3,523 
1,113 

1,772 
1,054 
3,861 


86,857 
73,099 

56,142 
2,007 

7,427 
3,971 
3,456 

6,184 
546 

11,171 
830 
959 

1,896 

1,002 

903 

8,452 

1,795 

1,907 
2,474 

13,758 
4,426 
7,835 

2,048 
•5,095 


7,494 
712 

2,257 
3,487 

2,330 
939 

5,740 
1,947 

2,066 
1,757 
5.584 


85,829 
72,335 

55,461 
1,997 

7,255 
3,831 
3,424 

6,077 
565 

11,132 
819 
930 

1,910 

1,017 

902 

8,463 


1,887 
2,481 

13,494 
4,280 
7,724 

2,056 
4,987 

30,368 

7,376 
715 

2,276 
3,392 

2,338 
939 

5,708 
1,921 

2,047 
1,704 
5,527 


85,582 
71,979 

55,442 
1,957 

7,506 
4,109 
3,397 

5,963 

641 

11,107 
795 
936 

1,913 

1,042 

909 


1,778 

1,840 
2,482 

13,603 
4,172 
7,713 

2,042 
4,912 

30,140 

7,262 

710 

2,278 
3,440 

2,326 
963 

5,664 
1,914 

2,021 
1,693 
5,456 


86,388 
72,648 

55,968 
1,979 

7,395 
3,947 
3,448 

6,207 
663 

11,056 
825 

918 

1,858 

1,006 

898 

8,445 

1,787 

1,892 
2,479 

13,740 
4,435 
7,827 

2,065 
5,081 

30,420 

7,367 
642 

2,112 
3,452 

2,348 
939 

5,706 
1,919 

2,080 
1,731 
5,624 


85,314 
72,193 

55,128 
2,001 

7,191 
3,774 
3,417 

6,167 
715 

11,022 
810 
905 

1,873 

1,011 

900 

8,501 

1,818 

1,937 
2,464 

13,121 
3,908 
7,744 

2,079 
5,046 


7,125 
672 

2,110 
3,447 

2,365 
945 

5,690 
1,900 

2,057 
1,682 
5,710 


Unfilled  orders 


49,729 
42,65£ 

26,778 

3,49; 
1,41C 

3,00' 

4,76« 
234 

64' 

261 
474 

3,394 
716 

604 

1,082 

7,071 
2,459 

5,04£ 

22,951 

6,092 
16,859 


49,829 
43,432 


3,859 
1,791 

2,755 

4,923 
439 


666 

374 

431 

3,476 

684 

731 
946 

6,397 
2,396 


6,304 
16,952 


49,850 
43,691 

26,701 

3,857 
1,755 

2,824 

4,810 
385 

636 
294 
476 

3,725 

608 

974 
955 

6,259 
1,616 

5,216 

23,149 

6,271 
16,878 


48,341 
42,579 

25,102 

3,259 
1,286 

3,063 

4,545 
351 


595 
268 
462 

3,296 

679 

647 
1,022 

5,662 
2,505 

5,277 
23,239 

6,207 
17,032 


46,738 
40,597 

24,951 

3,376 
1,523 

2,595 

4,551 
363 

549 
347 
420 


596 
920 

6,141 
2,466 


21,787 

5,674 
16,113 


45,094 
40,310 

24,082 

3,690 
1,893 

2,917 

4,250 
391 


610 
356 

411 


863 
840 

4,784 
1,834 

4,872 


5,663 
15,349 


83,150 
50,224 

80,125 

5,525 
2,531 


14,313 

3,866 

1,606 
1,847 
1,353 

12,695 

3,345 

540 
5,173 

32,926 
25,995 


3,025 
3,025 


82,806 
50,438 

79,684 

5,704 
2,545 


14,408 
3,949 

1,594 
1,907 
1,367 

12,803 

3,314 

635 
5,081 

32,368 
26,922 

5,649 

3,122 
3,122 


84,048 
51,281 

80,970 

6,585 
3,575 

8,895 

14,225 
3,891 

1,604 
1,889 
1,371 

12,829 

3,281 

652 
5,123 

32,767 
27,288 

5,668 

3,078 
3,078 


83,665 
50,581 

80,615 

5,361 
2,382 

9,078 

14,397 
3,940 

1,598 
1,879 
1,364 

12,847 

3,372 

596 
5,178 

33,084 
27,053 

5,848 

3,050 
3,050 


83,220 
50,871 


5,646 

2,601 

8,893 

14,379 
3,904 

1,518 
1,911 
1,381 

12,939 

3,342 

683 
5,075 

32,349 
26,876 

5,838 

3,176 

3,176 


81,395 
69,082 

52,630 
1,944 

7,556 
4,223 
3,333 

5,440 
568 

10,709 
726 
946 

1,787 

1,058 

935 

8,129 

1,735 

1,826 
2,335 

12,313 
3,949 
6,859 

1,974 
4,565 

28,765 

6,909 
614 

2,118 
3,154 

2,245 
866 

5,466 
1,786 

1,936 
1,570 
5,357 


81,307 
51,320 

78,367 

6,218 
2,826 

8,188 

14,352 
3,828 

1,569 
2,444 
1,380 

13,300 

3,434 

740 
5,347 

29,987 
24,482 

5,812 

2,940 
2,940 


Represents  zero. 


Preliminary , 


Revised, 


Adjusted  for   trading-day  and   calendar  month  variation. 


Current  Industrial  Reports  Series  AC-l{58)-8 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Aug. 


July 
1968'^ 


June 
1968 


Without  seasonal 
adjustment^ 


Aug. 
1968'' 


July 
1968"^ 


Aug. 
1967 


Seasonally  adjusted 


Aug. 
1968^ 


July 
1968 


June 
1968 


Without  seasonal 
adjustment 


Aug. 


Julyj, 
1968 


Aug. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total , 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products. . . .". 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series :  ^ 

Consumer  dxirable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total. 


49,385 

26,337 
23,048 


4,732 
9,719 

8,008 

4,186 

3,890 
18,850 


1,963 
5,676 
3,717 
1,820 


51,073 

27,859 
23,214 


4,865 
9,862 

8,277 
4,078 

4,052 

19,939 


2,ai9 

■.,•-■39 
4,126 
2,217 


50,729 

27,633 
23,096 


4,908 
9,549 

7,803 
4,401 

3,972 

20,096 


2,023 
5,657 
3,788 
1,905 


47,898 

24,532 
23,366 


5,240 
9,755 

7,606 
2,646 

4,149 

18,502 


2,088 
5,344 
3,583 
1,753 


47,378 

25,612 
21,766 


4,372 
9,432 

7,609 
3,615 

4,027 

18,323 


1,788 
5,148 
3,781 
2,028 


44,823 

23,843 
20,980 


4,662 
8,900 

6,812 
2,883 

3,885 

17,681 


2,122 

5,116 

3,235 

(NA) 


86,857 

56,142 
30,715 


9,057 
11,751 

21,790 
5,328 

6,966 

31,965 


4,499 
13,846 
11,141 

7,060 


85,829 

55,461 
30,368 

8,932 
11,675 

21,604 
5,167 

6,887 

31,564 


4,446 
13,851 
10,958 

6,987 


85,582 

55,442 

30,140 


8,853 
11,532 

21,769 
5,042 

6,754 

31,632 


4,344 
14,000 
10,945 

7,105 


55,968 
30,420 


9,065 
11,558 

21,651 

5,299 

6,932 
31,883 


13,766 

11,116 

7,042 


85,314 

55,128 
30,18f. 


9,211 
11,332 

21,515 
4,758 

6,919 

31,578 


4,537 
13,763 
10,972 

7,001 


81,395 

52,630 
28,765 


8,515 
10,969 

20,157 
4,709 

6,388 

30,657 


4,245 

13,431 

9,807 

(NA) 


Unfilled  orders 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consuiiier  s  taples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products! 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  product  industries  (old  series). 
Defense  products  (new  series )  *. 


49,729 

26,778 
22,951 

4,682 
9,740 

8,083 
4,280 

4,109 

18,835 

1,910 
5,904 
3,871 
2,337 


49,829 

26,573 
23,255 


4,838 
9,874 

7,888 
4,079 

3,956 

19,194 

2,034 
5,714 
3,565 

1,914 


26,701 
23,149 


5,089 
9,558 

7,579 
4,408 

4,080 

19,126 

2,207 
5,958 
2,953 
2,059 


48,341 

25,102 
23,239 


5,176 
9,775 

8,010 
2,757 

4,269 

18,344 

2,054 
5,730 
3,856 
2,348 


46,738 

24,951 
21,787 


4,435 
9,441 

7,591 
3,670 

3,937 

17,664 

1,873 
5,383 
3,677 
1,964 


45,094 

24,082 
21,012 


4,660 
8,901 

6,931 
2,874 

4,023 

17,705 

2,154 

5,291 

2,997 

(NA) 


80,125 
3,025 


}2,i2; 


9,352 

26,351 

1,652 
21,174 

32,847 
21,309 


82,805 

79,584 
3,122 


45,151 

9,133 

26,368 

1,705 
20,951 
32,690 
20,792 


-U 


84,048 

80,970 
3,078 


2,170 

45,538 

9,230 
27,110 

1,720 
20,823 
33,151 
21,095 


83,665 

80,515 
3,050 


2,228 

45,326 

9,451 

26,150 

1,771 
21,452 
32,921 
21,374 


83,220 

80,044 
3,176 


2,271 

45,301 

9,341 

26,307 

1,805 
21,056 
32,645 
20,779 


81,307 

78,367 
2,940 


2,277 

43,589 

8,569 
26,872 

1,863 
21,792 
30,686 

(NA) 


Preliminary.     Revised, 
ventories  as  of  end  of  month. 


^Shipments  and  new 
^Hie  supplementary 


orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and 
series  are  regroupings  of  the  separate  industry  categories  as  follows : 


Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance,   (Hius  the 

Defense  industries  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  other  industries. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

indxistries :  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding. 
Thus,  it  differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and 
excludes  nondefense  work  in  ordnance,  communications,  complete  aircraft,  ana  aircraft  parts.  The 
data  are  comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries, 
for  the  specified  industries.  The  latest  report  in  the  MA-175  series  covers  1956  with  1957  data 
scheduled  for  publication  by  the  end  of  1968.  The  data  for  the  new  series  have  been  compiled  beginning 
with  January  1968,  and  the  information  for  the  months  prior  to  July  1958  are  shown  in  the  special  table 
on  page  6. 

*During  1968  manufactures  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipb\iilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries. 
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Table  3 MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORHERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Item  and  industry  group 


MQnth-to-iiionth-1968 


July- 
August 


June- 
July 


May- 
June 


Average,  1962-1967  '  Average  monthly  rates  of  change 


Average 

rise 


Average 
decline 


3  months 


May- 
Aug.  1968 


6  months 


Feb.- 
Aug.  1968 


Aug.  1967- 
Aug.  1968 


Shipments,  all  manufacturing  industries . . . 

Durable  goods  industries 

Nondxirable  goods  industries 

Total  inventories,  all  manufacturing 
industries 

Ney  orders,  all  manufacturing  industries.. 

Durable  goods  industries 

Nondurable  goods  industries 

Unfilled  orders  durable  goods  industries. 


-3.3 
-5.5 
-0.7 


-0.2 
i-O.S 
-1.3 


+0.7 
+0.8 
+0.5 

+0.3 

0.0 
-0.5 
+0.5 

-1.6 


+1.4 
+0.5 
+2.6 

+0A 

+0.4 
-1.7 
+3.0 

-1.1 


+1.3 
+2.1 
+0.9 

+0.7 

+1.8 
+3.0 
+1.0 

+1.3 


-1.0 
-1.9 
-0.5 


-1.5 
-2.5 
-0.6 


-0.4 
-1.4 
+0.8 

+0.6 

+0.1 
-0.5 

+0.7 


+0.4 
-0.2 
+1.1 

+0.7 

+0.4 
0.0 

+1.0 

-0.1 


+0.5 
+0.2 
+0.9 

+0.5 

+0.4 
+1.1 
+0.8 

+0.1 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHUMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTTCf  GROUP 

(Based  on  seasonally  adjusted  data) 


Indus  tiy  group 


Inventories  -  shipinsnts  ratio 


Aug. 


July,. 

1968 


June 
1968 


Aug. 
1967 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


Aug. 


July 
1968 


June 
1968 


Aug. 

1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  lostals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.76 

2.13 

1.53 
2.02 
2.22 

2.30 
2.41 
2.11 
2.14 

1.33 

0,99 
5.39 
1.91 
1.15 
1.44 
1.11 
1.49 


1.99 

1.56 
1.53 
2.10 
2.35 
2.42 
1.99 
2.22 

1.31 

0.95 
5.58 
1.82 
1.14 
1.47 
1.12 
1.41 


2.01 

1.55 
1.63 
2.12 
2.34 
2.32 
2.00 
2.16 

1.30 

0.97 
5.71 
1.91 
1.14 
1.43 
1.06 
1.43 


2.05 

1.60 
2.01 
2.06 
2.42 
2.33 
1.82 
2.33 

1.40 

1.02 
5.60 
2.00 

1.26 
1.54 
1.09 
1.46 


2.79 

3.40 

(NA) 
1.51 
3.60 
2.95 
3.63 
7.71 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.17 

(NA) 
1.20 
3.35 
3.04 
3.65 
7.11 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.43 
3.53 
3.00 
3.56 
7.48 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA) 
1.70 
3.41 
3.30 
3.76 
6.79 


(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

n^evised.  (X)  Not  applicable. 

Excludes  the  following  industries  v, ith  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MANUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions   of  dollars ) 


Industry  group 


Seasonally  adjusted 


Aug. 
1968^ 


July 
1968^ 


June 
1968 


Without  seasonal 
adjustment 


Aug. 


July 
1968 


Aug. 
1967 


Seasctnally  adjusted 


Aug. 


July 
1968^^ 


June 
1968 


Without  seasonal 
adjustment 


1^68^ 


July, 
1968' 


Aug. 
1967 


Materials   and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical i 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing   industries,  total. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   Industries ... 


86,857 
56, 1« 

2,007 

7,427 

19,623 

13,758 

13,327 

30,715 

5,740 

2,066 

1,757 

21,152 


85,829 
55,461 

1,997 

7,255 

19,595 

13,494 

13,120 

30,363 

5,708 

2,047 

1,704 

20,909 


85,582 

55,442 

1,957 

7,506 

19,459 

13,603 

12,917 

30,140 

5,664 

2,021 

1,693 

20.762 


86,388 

55,968 

1,979 

7,395 

19,501 

13,740 

13,353 

30,420 

5,706 

2,080 

1,731 

20,903 


85,314 
55,128 

2,001 

7,191 

19,523 

13,121 

13,292 

30,186 

5,690 

2,057 

1,682 

20,757 


81,395 
52,630 

1,944 

7,556 

18,838 

12,313 

11,979 

28,765 

5,466 

1,936 

1,570 

19,793 


28,466 

15,926 

667 
2,856 
4,993 
3,461 
4,949 

11,540 

2,013 
425 
547 

8,555 


28,119 

16,753 

658 
2,833 
4,907 
3,450 
4,905 

11,366 

1,993 
412 
542 

8,419 


16,498 

636 
2,832 
4,876 
3,379 
4,775 

11,333 

1,975 
405 
546 

8,407 


28,441 

27,823 

17,128 

16,581 

666 

657 

2,915 

2,821 

5,036 

4,978 

3,493 

3,134 

5,018 

4,991 

11,313 

11,242 

2,009 

2,003 

427 

420 

566 

556 

8,311 

8,263 

26,904 
15,705 

623 
2,908 
4,813 
3,084 
4,277 

11,199 

1,969 
412 
588 

8,230 


Work  in  process 


Finished  goods 


30,192 

25,478 

301 
2,450 
9,186 
9,018 
4,523 

4,714 

862 

449 

316 

3,087 


25,237 

300 
2,387 
9,273 
8,845 
4,432 

4,682 

869 

450 

302 

3,061 


25,490 

291 
2,505 
9,260 
9,044 
4,390 

4,619 

852 

453 

303 

3,011 


30,172 

25,416 

293 
2,420 
9,159 
9,002 
4,542 

4,756 

863 

457 

318 

3,118 


25,139 

304 
2,368 
9,183 
8,805 
4,479 

4,712 

867 

461 

299 

3,085 


23,837 

289 
2,557 
8,909 
8,031 
4,051 

4,432 

800 

430 

288 

2,914 


28,199 

13,738 

1,039 
2,121 
5,444 
1,279 
3,855 

14,461 

2,865 

1,192 

894 

9,510 


27,791 

13,471 

1,039 
2,035 
5,415 
1,199 
3,783 

14,320 

2,846 

1,185 

860 

9,429 


27,642 

13,454 

1,030 
2,169 
5,323 
1,180 
3,752 

14,188 

2,837 

1,163 

844 

9,344 


27,775 

13,424 

1,020 
2,060 
5,306 
1,245 
3,793 

14,351 

2,834 

1,196 

847 

9,474 


27,640 

13,408 

1,040 
2,002 
5,362 
1,182 
3,822 

14,232 

2,820 

1,176 

827 

9,409 


26,222 

13,088 

1,032 
2,091 
5,116 
1,198 
3,651 

13,134 

2,697 

1,094 

694 

8,649 


PPreliminary . 
rRevised . 


Appendix.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,    INVENTORIES,   AND  ORDERS  OF  DEFENSE  PRODUCTS   (NEW  SERIES):      1968 


Industry  group 


April 


May 


August 


Seasonally  adjusted: 

Shipments 

Inventories 

New  Orders 

Unfilled  orders 

Without  seasonal  adjustment: 

Shipments 

Inventories 

New  Orders 

Unfilled  orders 


1,930 

6,686 

(NA) 

22,289 

1,795 

6,642 

(NA) 

22,266 


2,063 

6,696 

1,595 

21,822 

2,120 

6,685 

1,438 

21,584 


2,050 

6,677 

1,311 

21,083 

2,134 

6,728 

1,430 

20,879 


1,928 

6,862 

1,465 

20,622 

1,951 

6,963 

1,472 

20,400 


1,948 

7,025 

2,268 

20,941 

1,957 

7,078 

2,036 

20,480 


1,905 
7,105 
2,059 
21,095 

1,997 

7,185 

2,360 

20,843 


2,217 

6,987 

1,914 

20,792 

2,028 

7,001 

1,964 

20,779 


1,820 

7,060 

2,337 

21,309 

1,753 
7,042 
2,348 

21,374 


Note:   A  description  of  this  series  is  shown  in  footnote  2,  table  2. 
(NA)  Not  available. 
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Current  Data  on 
U.S.  Defense  Activity 

and  its  impact  on  the  natimal  ecoTumy 


The  principal  time  series  on  defense  activity  which 
influence  short-term  changes  in  the  national  economy  are  now 
available  in  a  new  monthly  report  from  the  Bureau  of  the 
Census. 

Defense  Indicators  includes  data  on  the  following  meas- 
ures of  defense  activity; 

■  Obligations        ■  Orders       ■  Shipments       ■  Employment 

■  Contracts      ■  Expenditures       ■  Inventories      ■  Earnings 


Recommended  by  an  interagency  committee  established 
by  the  Bureau  of  the  Budget,  the  new  report  presents  data 
compiled  by  the  Department  of  Defense,  the  Bureau  of  Labor 
Statistics,  the  Bureau  of  the  Census,  the  Treasury  Department, 
and  the  Office  of  Business  Economics.  With  the  exception  of  a 
few  quarterly  series,  the  measures  are  updated  monthly. 

The  approximately  30  time  series  included  are  grouped 
in  accordance  with  the  time  at  which  the  activities  they  meas- 
ure occur  in  the  defense  order-production-delivery  process. 
The  measures  are  presented  graphically  in  three  charts  to 
facilitate  interpretation: 

■  Comparison  of   National  Defense   Purchases  with 

Total  Gross  National  Product 

■  Advance  Indicators  of  Defense  Activity 

■  Intermediate    and    Final    Indicators    of    Defense 

Activity 

Analytical  tables  provide  the  original  and  seasonally  adjusted 
basic  data  in  monthly,  quarterly,  and  annual  form.  Descrip- 
tions and  definitions  of  the  time  series  are  also  included. 

Defense  Indicators  is  available  from  the  Superintendent 
of  Documents,  Government  Printing  Office,  Washington,  D.C., 
or  any  Department  of  Commerce  field  office,  at  $4.50  per  year. 


ORDER  SUBSCRIPTIONS  FROM 

Superintendent  of  Documents 
Government  Printing  Office 
Washington,  D.C..     20402 
or  any  U.S.  Departinent  of  Commerce  field  office 

Annual   subscription,   $4.50   (additional   $1.25   for   foreign 

mailing).  Enclosed  is  $  (send  only  check,  money 

order,    or   Supt.    Docs,    coupons).    I    wish    to   subscribe   to 
DEFENSE  INDICATORS. 


Name 


Address  . 


City.  State  &  Zip 


U.S.  DEPARTMENT  OF"  COMMERCE 

BUREAU  OF  THE  CENSUS 
WASHINGTON.  D.C.  20233 


UNIVERSITY  OF  FLORIDA 


3  1262  08589  3989 

OS.    OEHARTMENT  OF   COMMERCE 


OFFICIAL    BUSINESS 


